The Yamuna Syndicate Limited

Regd. Office : Radaur Road, Yamuna Nagar (Haryana)

The Yamuna Syndicate Limited 72nd Annual General Meeting Transcript : Dated 24"
August 2026.

Mr. Ashish Kumar, Company Secretary

A very good morning to everyone!

| hope | am audible and my screen is visible to all.
Mr. P. Sunder, CEO : Yes

Mr. Ashish Kumar : Let us begin the proceedings.

| am Ashish Kumar, Company Secretary of The Yamuna Syndicate Limited. | extend my warm and sincere
welcome to each of you joining us today for the 72nd Annual General Meeting of the shareholders of the
Company. This Annual General Meeting is being conducted virtually in accordance with the circulars and
guidelines issued by the Ministry of Corporate Affairs and the Securities and Exchange Board of India (SEBI).

We have engaged the services of National Securities Depository Limited (NSDL) for providing the video
conferencing and electronic voting facilities.

At present, 37 shareholders have joined us, and the requisite quorum as required by law is present.
Therefore, | declare this meeting duly constituted and call to order.

The Notice for this meeting and the Annual Report for the financial year 2025-26 were sent to the
shareholders at their registered email addresses. For the shareholders who have not registered their email
addresses in their respective folio, a letter was sent to their registered postal addresses containing a web
link to the Company's website, where these documents are placed.

Now | would like to quickly summarize the business as stated in the Notice of this AGM for which electronic
voting facility is provided:

Item No. 1 : Adoption of audited standalone financial statements for the financial year ended March 31,
2026.
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Item No. 2 : Adoption of audited consolidated financial statements for the financial year ended March 31,
2026.

Item No. 3 : Declaration of dividend @ Rs. 500/- per equity share of Rs. 100/- each.
Item No. 4 :Appointment of Mr. Aditya Puri as Director, liable to retire by rotation.

| would now like to request Mr. Ranjit Puri, Chairman of the Company and Chairman of the Stakeholders
Relationship & Grievances Committee, to take over the proceedings and introduce the Directors and other
panellists present in the meeting.

Chairman Sir, over to you.

Mr. Ranjit Puri, Chairman

Good morning, everybody. We are again meeting virtually. It's nice to meet physically, of course, which we
have not done for some years, but the advantage of the virtual meeting is that we get better attendance
because people find you. In the physically meeting you will travel to Yamunanagar and that is not always
convenient. So, we are continuing this practice of having virtual meetings and although | missed meeting
you physically, | think this is the best solution. As Ashish has told you, this is 72" meeting and through video
conferencing, he has explained to you that we are following all the rules as laid down by the Government.
Now, | want to introduce the Board of Directors to you. Directors kindly raise their hand when | call on
them:

| start with Mrs. Reva Khanna; She is the chairperson of the Audit Committee and Nomination &
Remuneration Committee. She is also member of the Stakeholders Relationship & Grievances Committee.

Then | come to Mr. Kapil Bhalla, who is the member of the Audit Committee and the Nomination &
Remuneration Committee.

Mr. Praveen Soneja, he is also a member of the Audit Committee.
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Aditya Puri is not visible here. However, he is attending the meeting but you can’t see his face due to some
electronic something or the other. He is member of the Audit Committee, the Nomination and
Remuneration Committee and the the Stakeholders Relationship & Grievances Committee.

Mr Kishore Chatnani, is not here. He is out of India.
And for those, who don’t know me, | am Ranijit Puri, the Chairman of the Company.

We have with us the Chief Executive Mr P Sunder, and we have also Ashish Kumar, who'’s already been
introduced to you, and we also have Mr. Mukesh Kumar, the Chief Financial Officer. Mr Ajay Moudagil,
Senior Partner of our Statutory Auditors, Moudgil & Company and Mr. Pramod Kothari, our Secretarial
Auditor.

So, arrangements have been made for this virtual meeting, and | hope you find it convenient and
satisfactory. | think Ashish has done his best to see that the meeting goes smoothly, and you have minimum
difficulty in joining the meeting. Aditya Puri’s, connection has gone but he is here but his connection is
somehow gone loose so you have to do without seeing his face.

There is no proxy arrangement in a virtual meeting and no proxy register is available. Statutory Registers
and other registers are available at the registered office of the Company and if you have any questions or
want to examine any document, | am sure it will be easy and convenient to do, so don’t hesitate to ask.

You have received the Report, the Notice of the meeting and the financials already with you and | hope that
you found them completely and satisfactory. Now Resolutions do not need to proposed or seconded
that’s part of the rules that Government has made. For conducting this meeting, you had opportunity to
vote on these Resolutions from the 215 August at 9 O’clock in the morning until yesterday evening at 5
O’clock

If you have not already voted, at the end of this meeting, there will be a 15 minutes period in which you can
cast vote. | need hardly tell you that don’t vote twice.

The results, outcome of the meeting will be available in two working days’ time, that means | suppose
Wednesday afternoon these will be available on the website of the Company. Statutory Auditors have given
a clean report and also secretarial Auditors. So we dispensed with reading these Reports. Obviously if you
have any questions, they will be answered. Now | will call upon Mr. P Sunder to discuss the affairs of the
Company and to answer any questions any doubt that you may have. Personally, | am happy to be here
with you and thank you for coming.
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Mr. P. Sunder, Chief Executive officer

Namaskar, Good morning, Ladies and Gentlemen.

The year ended March 2026, posed several challenges in regard to our trading business. Our trading
activities are largely in the area of supply or distribution of oils, lubricants, batteries, agro chemicals, and
electrical goods. We continued with efforts to achieve excellence in various fields, and to meet targets for
the individual trading accounts.

Revenue from Operations was Rs 68.97 Crore during Fiscal 2026, which was a marginal increase compared
to the previous year. Operational Profit is also higher than the previous year.

Distribution of batteries continued to be a major business during the year and is expected to grow further
in future. Our principal continues to expand the sale of automotive and industrial lubricants. The future
plans of the principal include solar panels & installations. We will continue to be associated with all such
new businesses.

Business performance of the Fuel Retail Outlet was good during the year. In recent months, demand for
fuels has not declined despite price increases brought about by the oil companies. There are no supply side
constraints.

Distribution of lubricants both at Yamunanagar as well as in Himachal Pradesh remained satisfactory in a
business environment characterized by severe competition.

During the year, we continued to expand distribution activity of electrical goods, including small domestic
appliances. Electrical consumer durables are, of course, prone to demand fluctuation, based on
discretionary spending.

Considering severe competition in almost every trading area, as well as cut-throat prices, we made
concerted efforts during the year to cap avoidable expenditure and improve productive utilization of
resources.

During the year, the Company continued with its efforts to enlarge area of operation, increase the market
share, and identify new product lines for trading.
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We continued to retain our focus on safety, quality, and customer service. During the year, our field
marketing & sales staff attended several training programs organized by the respective principals.

The business outlook for the current year will continue to pose challenges in terms of global uncertainty
and severe competition as well as pressure on prices. Nonetheless, we are confident that business
performance of the Yamuna syndicate limited is expected to be good.

Finally, | would also like to take this opportunity to thank you all for your continued faith in The Yamuna
Syndicate Limited and its Management.

Thank you once again. Namaskar.

Mr. Ashish Kumar, Company Secretary

Dear Shareholders, as mentioned in paragraph 19 of the Notice of this meeting, shareholders who wished
to ask questions or express their views on the agenda items during the AGM were required to register
themselves as Speaker Shareholders by sending a request through their registered email IDs by 17th of
August.

Two Shareholders have registered themselves with us as a speaker, hopefully they are present here.

| would now request the moderator from the backend team Mr Nitin, to facilitate the participation of these
shareholders.

| shall announce the name of each Speaker Shareholder, following which the moderator will unmute the
respective speaker and allow him/her to speak.

In the interest of the valuable time of the participants, | would request the speakers to be judicious with
their time.

We shall first hear all the queries, and thereafter the management will respond to them suitably.

Now, let us begin this session with Mrs. Celestine Elizabeth Mascarenha.

-
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Mr. Nitin. Has she joined? Nitin Mahala NSDL Team : No sir, Ma’am has not joined. She is not present.

Ashish Kumar : Okay, then move ahead to Mr. Toni Bhatia.
Toni Bhatia, Speaker Shareholder

Hello am | audible? Ashish Kumar : Yes
Toni Bhatia : Thank You.

Respected chairman Sahib, My respected Board of Directors and co-friends. | hope you won't mind my
speaking in Hindi.

aTITa:[HISGImusaaamm%%wgm%Hﬁwmehere is all round
progress in the company 3R Ej«’ﬂ _Q._sc T@H 3T A Rs 500/- per share dividend faa ggd gt o1 @l |
Bﬁﬁmﬁﬁf 3 lﬂaﬁq:ﬂs@ars @iﬂ‘rﬁ?wm—ﬁ speech ﬁw working in future also hopefully will
be Good TAA 33! Xe T, & 39 frg 1Y 31U Fa &1 31w Rofee B HIEAT Bl B

Further, S8 &I A points g W T dl 39 bonus shares & §R T Hft appropriate time U qife| ORI W
page number 4 i Udh ?ﬁ important points % I & IS S el g T Para no 5.03 H §d/T %: During the
year, the company has transferred 552 shares to investor Education and Protection Fund.

9 ® I8 $e1 96T § IEPF | shares S1d &l 39 a1G dgi I 1MUY o 9gd JRHA g1 | am also one of
sufferers, not in Yamuna Syndicate/Isgec. No, | am sufferer in other companies. For example W strictly
speaking 7-8 HUMAI & UTS UIS shares T §U § IEPF H| T 3T BT example <aT § fh T &0t R 2 shares
have been transferred in IEPF, H§ 3T 78T & HY I A1 g1 89 fh broker &1 approach far S IEPF &
shares fA@aard & §IFQ'I<}>C shares @A 81 He said | will take Rs 5000/- each company.... (Line
disconnected...)

Nitin Mahala NSDL Team: Due to technical reason he is disconnected.

-
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Ashish Kumar: Please try once again, connect him. Nitin Mahala : He is not here sir.

Chairman : Connection ] ®ITIRT B 8T 9 db ol G\Idl dd d may be management try to reply to
the points already raised. Sunder?

Mr. Sunder : | would like to sincerely thank Mr. Toni Bhatia Sir, and for his words of encouragement. 3%;|?|

HUHT B URIET BT 3R S aTel god & aR H 1} S 91 Pl I BSHC Pl UiedTe fetdl § Sb1 ugan
Oigc dl 999 AR & IR T $8 35 3 3R 39D 916 $© WY BT il IEPF H TRIHR BT 91 ot Ib IR T
%8 e U unfortunate the line got disconnected. Nonetheless | would once again like to thank Mr.
Bhatia for having participated and encourage us. Thank You.

Chairman : No-no hold on. Asfar asthe point about the bonus shares is concerned, | think the Board of
Directors will note his point and discuss it. That's number one. Number two as far as the transfer of shares
is concerned to the Government Body: Investor Education & Protection Fund.

g BT oo & SUH DU BT BIs 1Y 6l 6| HUAT BT ToleRA SIIHR HRAT TSl 5 I BT B Seaiol
B ST 3R SEBI ATl Ul g ol & AT T &7 | It -Ig1 dTgll b shares IEPF § SITY, HU = DHITRIRT
aﬁ%| Board of Directorsﬁﬁ@ﬁﬁf@%%ﬁ?@@ shareholder ST 31+ d& ?1TCI?‘IT%r ﬁmaﬁmw
FRA DI, Sl BT B = § SNl 361 GRHT UdT | gl db 89 9id Y b BT 59 IGH B S g, T
DI DI g1 ST dracle W 7 ATl BT UdT Tg] Urdl & | B3 shareholders BT Tal grdm Ht 51 g1 € 3R 3!
89 dividend Jad TR UGl g & A 3§ $S TH shareholders & & IR H UdT & &R UTT| B Hedl &
f% &5 39T dividend/ shares transfer @RAT g 3R HAT UST IRAT §H HHA BT Icae Bl dl Big a1 off 7
ﬂ'l%TIT shareholders lﬁﬁﬂ@ﬁ%ﬂﬁﬂ%"ﬂ%%ﬂ@ﬁl

Sunder, | think we need to explain these both points little more not just to say thank you for that. Of
course, we thank for the suggestions, but we have to explain both these points.

Mr. Sunder: Unfortunately his line got disconnected.

-
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Chairman: Yes, | know, but we have to explain at least to the other shareholders and perhaps whether you
want to write your letter, | don't know | leave that to you. You know explain what is the situation regarding
both the points raised right? | leave it to you or Ashish whatever has to be done if the Board of Director
something permission or anything is required. Please approach us and you will have it. There won't be a

problem. Ashish S Ial
Ashish Kumar: Yes sir. We may now proceed to conclude this meeting. Chairman sir may | move ahead?

Chairman : Yes. We have no other agenda. We don't want to keep the shareholders sitting here. There is no
agenda, so Yes, you must conclude the meeting.

Ashish Kumar: Before we conclude, | would like to confirm that our Secretarial Auditor, Mr. Pramod
Kothari, who is present in this meeting, will act as the Scrutinizer and scrutinize the votes cast through the
remote e-voting facility, which was available until yesterday evening, as well as the votes cast through e-
voting during this meeting. He will thereafter issue his Scrutinizer's Report.

The voting results and the Scrutinizer's Report will be placed on the Company's website and on the website
of Bombay stock exchange within the prescribed period of two working days.

The e-voting window is now active again, but only for those shareholders who were unable to cast their
votes during last three days. The voting link can be accessed from the same place from where you joined
this meeting.

The e-voting window will remain open for the next 15 minutes. Therefore, shareholders please cast vote if
you missed earlier.

On behalf of the Company, | would like to express my sincere gratitude to all the participants for sparing
their valuable time and for making this meeting productive.We are also thankful to the Board of Directors,
the CEO, the Auditors, and all other participants for their presence and continued support.

Thank you very much. Have a nice day. Stay safe and sound. Namaskar.

-
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