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HO/CS/ February 13, 2020

Manager-Department of Corporate Services,
BSE Limited,

Registered Office :Floor 25,

P J Towers, Dalal Street,

Mumbai- 400 001

Dear Sir/Madam
Furnishing of Information as per

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
Scrip Code : 540980 Scrip Id : YSL

Sub. : Unaudited Financial Results and outcome of Board Meeting

Dear Sir/Madam,

We wish to inform that at the Board Meeting held today i.e. on Thursday, February 13, 2020 at
11:30 a.m., the Board of Director has approved the unaudited Standalone and Consolidated
Financial Results for the quarter and nine months period ended December 31, 2019 and Limited
Review Report of the statutory auditors thereon, as attached hereto, pursuant to Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR).

The meeting of the Board of Directors was concluded at 01:30 p.m.

Thereafter, Independent Directors held their separate meeting and reviewed the performance of
Board of Directors and non-independent Directors and also reviewed the other matters as
specified under Regulation 25(4) of LODR.

The above is for your information and record please.

Please take the same on record.

For The ¥

7
(>

Ll e, Office ;i"
(Ashish\&x > S/
Company‘\gzofq;‘\é@&'
CORPORATE IDENTITY NUMBER (CIN) Tel : +91-1732-255475, 255479
L24101HR199PLC001837 Fax : +91-1732-251802

E-mail : ceo@yamunasyndicate.com
companysecretary@yamunasyndicate.com
cfo@yamunasyndicate.com
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MOUDGlL & CO., | TEL. NOS. (01732) 232700, 297800
CHARTEREDACCOUNTANTS SCO 174, First Floor,
Commercial Belt, Sector - 17,

HUDA, JAGADHRI-135003

Independent Auditor's Review Report on Quarterly and Year to Date Unaudited
Standalone Financial Results of The Yamuna Syndicate Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To the Board of Directors of The Yamuna Syndicate Limited

I. We have reviewed the accompanying Statement of unaudited standalone financial results
of The Yamuna Syndicate Limited (the Company) for the quarter ended 3 1* December,
2019 ("the statement") and year to date from 1% April, 2019 to 31* December, 2019 being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the
Regulations') read with SEBI circular No.CIR/CFD/CMD1/44/2019 dated 29™ March,
2019 and circular No.CIR/CFD/CMD1/80/2019 dated 19" July, 2019 (the Circular).

2. This statement, which is the responsibility of the Company's management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting" prescribed under section 133 of Companies Act 2013 ("the Act") as
amended, read with relevant rules issued there under (“Ind AS™) and other accounting
principle generally accepted in India. Our responsibilityis to express a conclusion on the
statements based on our review.

3. We conducted our review of the Statement in accordance with the Standards on Review
Engagement (SRE) 2410 "Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India (ICAl). This standard requires that we plan and perform the review to obtain
moderate assurance as to whetherthe statement is free of material misstatement. A review
of interim financial information consists of making inquiries primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain in
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.




MOUDGIL & CO., TEL. NOS. (01732) 232700, 297800

CHARTEREDACCOUNTANTS
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4. Based on our review conducted as stated paragraph 3 above, nothing has come to our
attention that causes us believe that the accompanying Statement, prepared in accordance
with recognitionand measurement principle laid down in the applicable Indian
Accounting Standard (“Ind AS”™) specified under Section 133 of Companies Act, 2013 as
amended, read with relevant rules issued there under and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Regulation, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Moudgil

K. Moudgil)
Partner
Place: Jagadhri Membership No: 080785
Date: 13.02.2020 UDIN:20080785AAAABAS613
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STATEMENT OF STANDALONE UNAUDITED FINACIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31.12.2019

(R in Lakhy cxeept carning per share)
3 months | Preceding3 Corresponding | Year to date Year to date | Previous year

ended months ended| 3 months figures for figures for the ended
SN Particulars 31.12.2019 | 30.09.2019 ended in the | current period | provious year 31.03.2012
vious year ended ended
31.12.2018 31.12.2019 31.12.2018
(Unaudited) | (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited)
1 |Revenue From Operations 1,131.68 1,027.65 1.398 53 4,032 44 524275 6.625.08
11 |Other Income 3921 524.09 2256 591.50 48.83 284.94
I |Total Income (I+11) 1,170.89 1,551.74 142111 4,623.94 5291.58 6,910.02
IV |Expenses:
(a) Cost of materials Consumed . - . .
(b) Purchase of stock-in-trade 866.22 1,015.17 1,366 .66 347107 503598 6404 31
() Change in inventories of Traded goods 184.75 (65.17) 3257) 29321 (61.09) {149.19)
(d) Employee benelits expense 37.07 35.19 29.27 102.57 89.80 121.10
(e) Finance costs 4817 529 5.84 168) 25.76 33.85
(f) Depreciation and amortisation expense 1.20 1.19 234 3s8 472 51
Z () other expenses 1811 1591 1426 48.65 44.94 74.60
Total expenses (iv) 1,112.22 1,007.58 1,385.80 393589 5,140.11 6,490.44
V |Profit/(loss) before exceptional items and tax(II1-1V) 58.67 544.16 3531 688.08 151,47 419.58
VI |Exceptional items - - . .
VI | Profit/(loss) before tax (V+VI) 58,67 544.16 3531 688.05 151.47 419.58
VI | Tax expense:
a) Current Tax 15.23 10.18 10.20 49.11 4233 70.26
b) Deferred Tax 0.09 041 0.77 2.96 3.63 (0.87)!
X |Profit/Qloss) for the period (VII-VIII) 4335 533.57 2434 635.98 105.51 350.19
Other Comprehensive Income
A (i) Items that will not be reclassified to profit or (loss) (0.97) (0.96) (0.44) (2.90) (1.32) (0.15)
(o(::l)olgfz :m(lo'::)"h“““ toitems thal wil not be reclassified 04 022 0.1 07 033 0.04
B (i) Items that will be reclassified profit or (loss)
(ii) Income tax relating 1o items that will not be reclassified
to profit or loss : ) :
X1 |Total Comprehensive Income for the period (IX+ X) 42.62 532.83 23.79 63381 103.86 350.08
X1 f[:;dwuf,::‘u‘:grﬁ:': ::.’:;“:;m Rs. 100/ each) 30737 30737 307.37 30737 307.37 307.37
X R?SGWC. excluding Bmluuﬁon Rescrves as per balance sheet i . 4 4
of previous accounting year s 5.720.43
X1V | Earning Per Share (of Rs. 100/-each)(not annualised)
(a) Basic (in Rs.) 14 174 8 207 34 114

(b) Diluted (in Rs.) 14 174 8 207 34 114




Segment Reporting

v 1st INR Lathbis)
Quarter Ended Year to Date p":::':dye"
SN Particulars 31.12.2019 | 30.09.2019 | 31122018 | 311 22019 | 31122018 | 31.03.2019
(Unandited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
[ |Segment Revenue
(a) Batleries : 404.56 7 39547 726.85 131792 2,654 05 3,304.32
(b) Ol & Lubricants 666.54 51943 647.86 1.784.53 1,811.14 2,520.11
(c) Agriculture Products 11.99 86.86 1.88 807 06 692.03 692.93
(d) other segments 4859 25.89 21.96 12293 85.53 107.72
(¢) Unallocated < = - . = X
Total Segment Revenue 1,131.68 1,027.65 1,398.55 4,032.44 5,242.75 6,625.08
11 |Segment Profit
(a) Batteries 13.63 11.51 2042 51.08 95.77 128.7]
(b) Oil & Lubricants 23.10 2293 10.69 69.79 60.69 90.80
(©) Agn'oulture Products 070 4.69 008 3203 12.13 14.45
(d) other segments 379 222 217 9.7 6.09 2435
() Unallocated - E . - i
Tohm Results 41.22 41,35 33.36 162.67 174.68 258.31
Less: a. Finance cosls 4.87 5.29 5.84 16.81 25.76 33.85
b. Unallocable Expenses net off Unallocable Income (22.32) (508.10) (7.79) (542.19) (2.55) (195.12)
Profit before tax 58.67 544.16 3531 688.05 151.47 419.58
11 |Segment Assets
(a) Batteries 164.62 463.66 61538 164.62 615.38 690.80
(b) Oil & Lubricants 375.81 333.38 248.48 37581 248.48 26109
(c) Agriculmre Products 3.59 448 349 359 349 25.59
(d) other segments 189.19 103.64 97.58 189.19 97.58 93.61
(e) Unallocated 6,195.90 5.920.56 5,205.04 6,195.90 5,205.04 5431.36
Total Segment Assets 6,929.11 6,825.72 6,169.97 6,929.11 6,169.97 6,502.48
IV |Segment Liabilities
(a) Batteries 3032 6.26 22.04 30.32 22.04 76.86
(b) Oil & Lubricants 53.33 13.50 4432 5333 4432 5.83
(¢) Agriculture Products 173 2.98 728 1.73 728 26.80
(d) other segments 16.85 5.04 29.26 16.85 29.26 9.65
() Unallocated 31345 327.15 28547 31345 28547 35549
Total Segment Liabilities 415.68 354.93 388,37 415.68 388.37 474,63
Note:

| The sbove Standalone financial results of the Company have been reviewed by the Audit Conimittee and approved by the Board of Directors at their Respeclive meetings
held on 13.02.2020.

2 The financial results of the Company have been prepa 4 in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standurds) Rules, 2015 as amended thereafter.

3 In torms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, the Company hereby delcares that the auditors have issued limited review report on standalone
financial results with unmodified opinion for the quarter and nine-months period ended 31. 12.2019.

4 TFigures for the previous period have been regrouped/ reclassified to conform to the figures for the current period.

FOI £ YAMUNA SYNDJCATE LIMITED
<«

- f
(A (I4hjit Posi)s
‘ (Chairmion)
DIN ¢ mﬁf%

Date:13.02.2020
Place: Noida (U.P.)
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year
to date Financial Results of The Yamuna Syndicate Limited Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of The Yamuna Syndicate Limited

1. We have reviewed the accompanying Statement of Consolidated  Unaudited
Quarterly Financial Results of The Yamuna Syndicate Limited (the Parent) and its
share of the profit after tax and total Comprehensive Income of its Associate
company (the parent and its Associate company together referred as "the group") for
the quarter ended 31% December 2019 and year to date from 1% April 2019 to 31
December, 2019 ("the statement"), being submitted by the Parent, pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('the Regulations'’), read with SEBI
circular No.CIR/CFD/CMD1/44/2019 dated 29" March, 2019 and circular No.
CIR/CFD/CMD1/80/2019 dated 19" July, 2019 ('the Circular’). Attention is drawn to
the fact that the Consolidated figure for the Quarter ended December 31, 2018 and the
Corresponding period from 1** April, 2018 to 31* December, 2018, as reported in
these financial results have been approved by the Parent’s Board of Directors, but
have not subjected to review.

2. This statement, which is the responsibility of the Parent's management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principle laid down in the Indian Accounting Standard
34 "Interim Financial Reporting" prescribed under Section 133 of Companies Act
2013 ("the Act") as amended, read with relevant rules issued there under ('Ind AS’)
and other accounting principle generally accepted in India. Our responsibility is to
express a conclusion on the statements based on our review.

3. We conducted our review of the Statement in accordance with the Standards on
Review Engagement (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India (ICAI). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement is free of
material misstatement .A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an_awdit=Agcordingly, we do not
express an audit opinion.
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We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following Associate Company:
*Isgec Heavy Engineering Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of review report of the other auditor referred to
be in para 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principle laid down in the applicable Indian Accounting Standard (Ind AS) specified
under Section 133 of Companies Act, 2013 and other accounting principle generally
accepted in India, has not disclosed the information required to be disclosed in terms
of the Regulation, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the consolidated financial results of Associate company namely
Isgec Heavy Engineering Limited and its subsidiary companies, whose financial
results reflects net profit after tax of Rs. 6,755/- lakhs & Rs. 14,107/~ lakhs, total
Comprehensive Income Rs. 6,425/ lakhs and Rs. 13,730/~ lakhs, for the quarter ended
31% December, 2019 and for the period from 1% April 2019 to 31* December, 2019
respectively. The financial results of the Isgec Heavy Engineering Limited have been
reviewed by other auditor, whose report has been furnished to us by the management
and our conclusion on the statement, in so far as it relates to the amounts and
disclosures included in respect of it is solely based on the report of other auditor and
procedures performed by us as stated in paragraph 3 above. Our conclusion. on
statement is not modified in respect of above matter.

For Moudgil & Co.

(A.K. Moudgil)
Partner
Place: Jagadhri Membership No: 080785

Date: 13.02.2020 UDIN: 20080785AAAABB5641
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR TIE QUARTER AND NINE MONTIIS PERIOD ENDED 31.12.2019

(Rs. in Lakbs except earning per share
I months | Preceding 3 Corresponding | Year to date | Yearto date | Prewvious year

ended months 3 months figures for | figures for the ended
SN Particulars 31122019 ended ended in the | current period previous year 31.03.2019
30.09.2019 | previous year ended ended

31.122018 31.12.2019 31.12.2018
(Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited) (A.udited)

1 |Revenue From Operations 1,131 .68 1,027 65 1,398.55 4,032.44 5,242.75 6,625.08
Il |Other Income 39.21 29.61 2256 97.02 48.83 120.11
11 |Total Income (I+11) 1,170.89 1,057.26 142111 4,129.46 5,291.58 6,745.19
IV |Expenses:
(a) Cost of materials Consumed - . 3 A
(b) Purchase of stock-in-trade 866.22 1,015.17 1,366.66 3471.07 5,035.98 6,404.31
(¢) Change in inventories of Traded goods 184.75 (65.17) (32.57) 293.21 (61.09) (149.19)
(d) Employee benefits expense 37.07 35.19 2927 102.57 89.80 121.10
() Finance costs 487 529 5.84 16.81 25.76 33.85
(f) Depreciation and amortisation expense 1.20 1.19 234 3.58 412 577
() other expenses 18.11 1591 1426 48,65 4494 74.60
Total expenses (iv) 1,112.22 1,007.58 1,385.80 3,935.89 5,140.11 6,490.44
V |Profit/(loss) before exceptional items and tax(111-IV) 58.67 49,68 3531 193.57 151.47 25475
VI |Share in Profit of Associate company 2,862.40 2,031.24 1,439.49 6,157.85 4,721.94 6,456.32
V11 | Profit/(loss) before exceptional items and tax(V+VI) 2,921.07 2,080.92 1,474.80 6,351.42 487341 6,711,07

VIiI | Exceptional items . e 3 y 5

1X | Profit/(loss) before tax (VII-VIII) 2,921.07 2,080.92 1,474.80 6,351.42 4873.41 6,711.07
X |Tax expense:
n) Current Tax 1523 10.18 10.20 49.11 4233 70,26
b) Deferred Tax 0.09 041 077 296 3.63 (0.87)
X1 |Profit/(loss) for the period (IX-X) 2,905.75 2,07033 1,463.83 6,299.35 4,827.45 6,641.68
X1l |Other Comprehensive Income
A (i) tems that will not be reclassified to profit or (loss) 0.97) (0.96) (0.44) (2.90) (1.32) (0.15)
(ii) Income tax relating to items that will not be reclassified
(o profit or (loss) 024 022 0.11 0.73 033 0.04
(iiii) Share in other comprehensive income of Associate
company 18.38 (7.62) (92.80) (2.69) (164.08) (189.24)
B (i) Items that will be reclassified profit or (loss)
(ii) Income tax relating lo items that will not be reclassified
to profit or loss i : T a i
X111 | Total Comprehensive Income for the period (XI+XII) 2,923.40 2,061.97 1,370.70 6,294.49 4,662.38 6,452.33
Paid up equity share capital
XV
(Fuce Value of the equity share Rs.100/- each) 307.37 307.37 307.37 307.37 307.37 307,37
Reserve excluding i I
XV ofse ; excluding f‘{cvalumon Reserves as per balance sheet | " . ) K 7311898
previous accounting year
XV1|Earning Per Share (of Rs. 100/-each)(not annualised)
(a) Basic (in Rs.) 945 674 476 2,049 1,571 2,161

(b) Diluted (inRs.) . 945 674 476 2,049 1,571 2,161




Segment Reporting

. in Lakh
Quarter Ended Year to Date 4} Pre:::;""\
SN Particulars 31.12.2019 | 30.09.2019 | 31.12.2018 31122019 | 31122018 | 31.03.2019
(Unaudited) (Unaudlled). (Unaudited) (Unaudited) (Unaudited) (A udited)
1 |Segment Revenue
(a) Batteries 404,56 395.47 726.85 131792 2.654.05 3,304 .32
(b) Oil & Lubricants 666 54 519.43 647.86 1,784.53 1,811.14 2,520.11
(c) Agriculture Products 1199 86.86 1.88 80706 692.03 69293
(d) other segments 48.59 2589 2196 122.93 85.53 107.72
{e) Unallocated - = : E 5 i
‘I'otal Segment Revenue 1,131.68 1,027.65 1,398.55 4,032.44 §,242.75 6,625.08
I {Scgment Profit -
() Batteries 13.63 11.51 2042 5108 9517 12871
(b) Oil & Lubricants 21.10 2293 10,69 69.79 60.69 90.80
(c) Agriculture Products 0.70 469 008 3203 12.13 1445
(d) other segments 319 222 217 9.7 6.09 2435
(€) Unallocated : . ke 3 G
Totnl Segment Results 41.22 4135 33.36 162,67 174.68 258.31
Less: a, Finance costs 487 529 5.84 16.81 25.76 3385
b, Unallocable Expenses net off Unallocable Income (2,884.72) (2,044.86) (1,447.28) (6,205.56) (4,724 49) (6.486.61)
Profit before tax 2.921.07 2,080,92 1,474.80 6,351.42 4,873.41 6,711,07
11l |Segment Asscts . - - - = =
(2), Batteries 164.62 463.66 615.38 164.62 615.38 690.80
(b) Oil & Lubricants 375.81 13338 24848 375.81 248.48 261.09
(¢) Agriculture Products 3.59 4.48 3.49 159 3.49 25.59
(d) other segments 189,19 103.64 97.58 189.19 9758 93.61
(e) Unallocated $8,690.06 7593136 71,13093 $8,690.06 71,130.93 72.829.89
‘Total Scgment Assets $9,423.27 76,836.52 72,095.86 $9,423.27 72,095.86 73,900.98
IV |Segment Liabilitics
(a) Batteries 30.32 6.26 22.04 3032 2204 7686
(b) Oil & Lubricants 5333 13.50 4432 5333 4432 583
(c) Agriculture Products 1.73 298 728 1.73 128 26.80
(d) other segments 16.85 5.04 29.26 16.85 29.26 9.65
(e) Unallocated 31345 327.15 28547 11345 28547 355.49
Total Segment Liabilities 415.68 354.93 388.37 415.68 38837 474.63

Note:
| The above Consolidated financial results of the Company have becn reviewed by the Audit Committee and approved by the Board of Directors at their Respective
meetings held on 13.02.2020.

2 “Ihe financial results of the Company have been prepared in accordance with Indian Accounting Standards (ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015 as amended thereafter.

3 The Consolidated results includes the results of the Company and its Associate company namely Isgec Heavy Engineering Limited. Investment in Associate company is
accomllcd‘ for using the equity method of accounting. The Company has started preparing Consolidated quartely results from the quarter ended September 30,2019
onwards, in compliance with Circular no. LIST/COMP/30/2019-20 dated 26,09.2019 of the Bombay Stock Exchange . Accordingly, the Consalidated figure for the
Quarter ended December 31,2018, and the Corresponding period from 1st April, 2018 to 31st December, 2018, as reported in these financial results have been approved
by the Board of Directors of the Company but have not been subjected to review by the Statutory Auditors.

3 Interms of SEBI C'{rcular CIR/CFD/CMD/56/2016 dated May 27, 2016, the Company hereby delcares that the auditors have issued limited review report on
consolidated financial results with unmodificd opinion for the quarter and nine-months period ended 31. 12.2019.

4 Figures for the previous period have been regrouped! reclassified to conform to the figures for the current period.
FOR THE YAMU SYNDIC?\TH LIMINED *

A v
\-’(;ﬂ“j“/a‘)/'

(Chairman)

DIN: 00%5_2451

Date:13.02.2020
Place: Noida (UP.)




