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HO/CS/ November 14, 2019

Manager-Department of Corporate Services,
BSE Limited,

Registered Office :Floor 25,

P J Towers, Dalal Street,

Mumbai- 400 001

Dear Sir/Madam

Issue of duplicate share certificate
Scrip Code : 540980 Scrip Id : YSL

Sub. : Unaudited Financial Results and outcome of Board Meeting

We wish to inform that at the Board Meeting held today i.e. on Thursday, September 14, 2019, at
2:45 p.m., the Board of Director have approved the unaudited Standalone and Consolidated Financial
Results for the quarter and Half-year ended September 30, 2019 and Limited Review Report of the
statutory auditors thereon alongwith Standalone and Consolidated Statement of Assets & Liablities
and Statement of Cash Flows for the Half-year ended September 30, 2019.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we are enclosing herewith aforesaid Standalone and Consolidated Financial Statements for the
period ended September 30, 2019.

Further, the Board of Directors has appointed Mr. Kapil Bhalla (DIN : 00758498) as an Additional
Independent Director on the Board of Directors. Disclosure as required under Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI's circular no.
CIR/CFD/CMD/4/2015 dated September 09, 2015 is as under:-
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Name of Additional Director :

Mr. Kapil Bhalla (DIN : 00758498)

Reason for change

Appointment as an Additional Independent Director
pursuant to Sections 149 & 161 of the Companies Act,
2013 and SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015.

Date of Appointment & Term
Appointment

of | Date of Appointment :November 14, 2019

Term of Appointment : Mr. Kapil Bhalla shall hold
office until the conclusion of next Annual General
Meeting and shall continue his first term as Independent
Director subject to approval of Shareholders upto
maximum five years.

Brief Profile

Mr. Kapil Bhalla (aged 63 Years) is a qualified Chartered
Accountant.

He has over 40 years comprehensive experience in
managing  organizations, finance, and having
specialization in dealing with investors and consumers
and in advising companies for capital raising strategies
and business planning.

Since June 2012, Mr. Kapil Bhalla is a National Director
at the National Office of The International Award for
Young People in New Delhi, India.

between Directors

Disclosure of Relationship | Nil

The meeting of the Board of Directors was concluded at 04:15 p.m.
The above is for your information and record please.

For The YgmundSyndicate Ltd.
/3 \\"\\’ ;‘\
N, office |2}
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2019

3months | Preceding 3 mﬁ! Y:r?u':g%ﬁ:ﬁm
- ended months | 3 months | figuresfor | figuresfor the |  ended
Ny |Particlars 30,09.2019 u:;“ ::::- ; Ak g period pv::- year | 31.03.2009
30092018 | 30093019 | 30.09.2018
(Unaudited) | (Unaudited) | (Unaudited) | (Unsudited) | (Unaudited) | (Audited)
I |Revenuc From Operations 102765 | 1AM 1.87530 2,900 76 384420 | 662508
0 |Other Income 524.09 2820 930 $5229 26.27 28494
1l |Total Income (1+15) 185174 | 190031 1,884.60 345305 38047 | 6900
IV |Expenses:
(8) Cost of materials Consumed . 3
(b) Purchase of stock-in-trade 101517 | 1,589.68 1,733.30 2,604.85 366932 | 640431
() Change in inventories of Traded goods (65.17) 173.63 44.25 108.46 2852)  (149.9)
(d) Employee benefits expense 3519 3031 2963 65.50 60.53 121.10
|(c) Finanee costs 529 6.65 274 1194 19.92 3385
(f) Depreciation and amortisation expense 119 L19 L19 238 238 577
|(8) other expenses 1591 1463 1189 30.54 3068 74.60
Totul expenses (iv) 1,007.58 1,816.09 1,828.00 2,823.67 3an 6.490.44
V' | Profit/(loss) before exceptional items and tax(II-IV) 544.16 8822 56.60 62938 11616 41958
VI |Exceptional items - ; . B
VI | Profit/(loss) before tax (V+VI) 4416 8522 56.60 619.38 11616 419.58
VIII | Tax expense:
a) Current Tax 10.18 20 1651 3388 3213 7026
b) Deferred Tax 0.4l 246 0.10 287 286 (0.87)
IX | Profit/(loss) for the period (VII-VIIN) 533.57 59.06 39.99 592.63 81.17 350.19
X |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or (loss) (0.96)| ©97) (0.44) (1.93) (0:38) (0.13)
u&";‘“"“m”m“‘““"‘mﬁ"”m 0z o o1 049 022 0.04
B (i) Items that will be reclassified profit or (loss)
(ii) Income tax relating to items that will nt be reclassified to profit ] . E .
ot (loss)
X1 |Total Comprehensive Income for the period (IX+ X) 2.0 836 39.44 9119 80.07 350.08
XII {Paid up equity share capital
(Face Value of the equity share Rs. 100/- each) 307.37 30737 30737 30737 30737 30737
XIT |Reserve excluding Revalustion Reserves
as per balance sheet of previous accounting year - - - - 5,720.45
XIV | Earning Per Share (of Rs. 100/-each)(not annualised)
[(2) Basic in Rs ) 174,00 19.00 13.00 193.00 26.00 114.00
|6 Dited G Rs) 174.00 19.00 13.00 193.00 26.00 11400




(F in )akder)
Particulars Quarter Ended Vear to Date "“""ww
30092019 | 30.06.2019 | 30.092018 | 30.09.2019 | 30092018 | 31.03.2019
(Unaudited)| (Unsudited)| (Unuudited) | (Unaudited) | (Unnudited) | (Audited)
Segment Reveoue
(8) Batterics 9547 51789 1,227 82 91336 192720 31,304.32
(b) Oil & Lubricants 519.43 598 56 537.64 1,117.99 L6328 | 25201
(c) Agriculture Products 56,86 708.21 $6.42 795.07 690 15 9293
(d) other segments 2589 4845 na 7434 63.57 10772
¢) Unallocated = 2 i x -
Total Segment Revenue 102765 | 187311 157530 2,900.76 38420 | 662508
Segment Profit
(a) Baticrics 151 25.94 39.24 3745 7535 12871
(b) Oil & Lubricants 2% D% 2630 669 50.00 90 80
(c) Agriculture Produsts 469 26.64 190 RS 1208 1445
(d) other segments 222 3% 234 598 392 2435
() Unallocated z
"Total Segment Results 41.35 80.10 69.78 121.45 14132 258.31
Less: a. Finance costs 5.29 6.65 774 194 1992 3388
| b. Unallocable Expenses net off Unallocable Income (508.10) aLm| (5.44) (519.87) (524) (195.12)
| Profit before tax 544.16 #S.22 56.60 62938 116.16 119.58
| Segment Assets
(s) Batterics 463.66 456.26 79537 463.66 9537 90.30
(b) Oil & Lubricants 33338 28436 24077 13338 2077 261.09
(c) Agriculture Products 448 1226 385 448 385 25.59
| other segments 103.64 10238 94.01 103.64 94.01 93.61
|(e) Unaliocated 592056 | 572158 511248 5,920.56 511248 | 543136
Total Segment Assets eS| 657684 6.246.48 682572 624648 | 6,502.48
Segment Lisbilities
(a) Batteries 626 an 10695 6.26 106.95 76.86
|(®) Ol & Lubricants 13.50 167 3314 13.50 33.14 58
|(c) Agriculture Products 298 8227 5315 298 5315 26.80
|d) other scgments : 5.04 1114 156 504 1.56 9.65
|¢e) Unaliocated 377.15 335.86 293.87 327.15 29387 355.49
| Total Segment Lisbilities 349 | 49066 867 35493 488.67 91463

) mmmmmduc_mnmmwummuwwnwamn&MWWu
14.11,2019.
'nuwmuummmmtwnmmmmmwmummms&m
Rules, 2015 as amended thercafier.

In terms of SEBI Circular CIR/CFD/CMDY56/2016 dated Mey 27, 2016, the Company hereby delcares that the suditors have issued limited review report on standalone financial
results with unmodified opimion for the quurter and half-yesr ended 30.09.2019.

thhpu@nﬂhhw-ﬁHhmbhﬁwuhbmw

-
FOR THE YAMUN DICATE YIMITED £

Date:14.11.2019 (Rami l.hri)

Place: New Delhi (Chairman)
DIN unsugs E




THE YAMUNA SYNDICATE LIMITED

REGD. OFFICE: YAMUNA NAGAR-135001(HARYANA) CIN:L24101HR1954PLC001837
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON 30.09.2019

(Rs. in Lakhs)
Particulars As at 30.09.2019 As at 31.03.2019
(Unaudited) (Audited)
ASSETS
Non-current assets
(a) Property.Plant and Equipment 33.70 3545
(b) Capital Work-In Progress . -
(c) Other Iniangible asscts -
(d) Financial Assets
(i) Investmenis 373993 3.73993
(ii) Trade Receivables 241 128
(iii) Loans 234 252
(v)Others 5.62 337
(e)Deferred tax assets(Net) 424 6.62
(f)Other Non-current asscts - -
Total non-current assets 3.788.24 3.791.17
Current assets
(a) Inventories 515.25 623.71
b) Financial Assets
(i) Investments - -
(ii) Trade receivables 210.90 29495
(iii) Cash and cash equivalents 2.086.25 1,593.55
(iv) Bank balances other than(iii) above 2869 11.58
(v) Loans 1.46 1.14
(vi) Others 336 15.10
(c) Other Current Assets 191.57 171.25
Total Current Assets 3.037.48 2,711.28
Total Assets 6,825.72
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 307.37 307.37
(b) Other Equity
Reserves and surplus 6,163.42 5.72045
Total Equity 6.470.79 6.027.82
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings E -
(ii) Trade payables . -
(iii) Other financial liabilities 120 1.20
(b) Deferred Revenue/income - -
(c) Provisions - -
(d) Employec benefit obligations 7.50 7.50
(e) Deferred tax liabilities (net) . -
(1) Other Non-current liabilitics 7.50 7.50
Total non-current Liabilities 16.20 16.20
Current linbilities
(a) Financial liabilities
(i) Borrowings 217.76 222,65
(ii) Trade payables 7.19 9780
(iii) Other financial Labilities 76.54 67.67
(b) Other current liabilities 3.26 049
(c) Provisions - -
(d) Employee benefit obligations 0.10 0.10
(e) Current Tax liabilitics (Net) 33.88 69.72
Total Current Liabilities 338.73 45843
Total and Liabilities 72 — n 6.502.45
FOR AMUNA SYND Iﬂ*’twfb
o~
it PJ»-——"
Date: 14.11.2019 (Chairman)
Place: New Dethi

DIN : 00052459 &




THE YAMUNA SYNDICATE LIMITED
REGD. OFFICE: YAMUNA NAGAR-135001(HARYANA) CIN:L24101HR1954PLCO01837
STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF-YEAR ENDED ON 30.09.2019

c—-

{ Rs, In Lakhs)
or yearcaded | For the year ended
Particulars 30September 2019 31 March 2019
(Unaudited) (Aundited)
|CASH FLOW FROM OPERATING ACTIVITIES :
Profit before tax 629.38 41958
Adjustments for :
Depreciation 2.38 577
Dividend and interest income classified as investing cash flows (549.37) (253.90)
Finance costs 11.94 3385
Net gain/(loss) on sale of Fixed Assels - 0.88
Operating cash flow before changes in assets and liabilitics 9433 206.18
(Increase)/Decrease in trade receivables 8293 (55.32)
(Increase)/Decrease in inventories 108.46 (149.18)
(Increasc)/Decrease in other current financial assets 1141 (6.83)
(Increase)/Decrease in other non-current financial assets (0.07) (2.45)
(Increase)/Decrease in other current assels (20.32) 53.21
(Increase)/Decrease in other Non- current assets - -
Increase/(Decrease) in current financial liabilities 8.87 17.99
W}huﬂmWﬁnﬁﬁﬁm - (17.07)
Increase/(Decrease) in other non-current liabilities - (17.30)
Increase/(Decrease) in other current liabilitios 277 (0.05)
Increase/(Decrease) in employees benefit obligations - (0.97)
in Trade Payable (90.60) 77.52
Cash generated from operations 197.78 105.73
Income tax paid/(refund received) (71.66) (29.83)
Net cash inflow / (outflow) from operating activities 126.12 75.90
| Cash flow from investing activities
Purchase of property,plant and equipment (0.63) (7.65)
Proceeds from sale of property.plant and equipment . -
Dividend received 494 .48 164.83
Interest received 54.89 89.07
Net cash inflow / (outflow) from investing activities 548.74 246.25
| Cash flows from financing activities
Repayment of borrowings - (215.50)
Short term borrowings(net) (4.89) 110.15
Finance costs (11.94) (33.85)
Dividend paid (including tax) to Company's shareholders (148.22) (111.17)
Net cash flow / (outflow) from financing activities (165.05) (2503
Net increase/(decrease) in cash and cash egivalents (A+B+C) 509.81 71.78
Cash and cash equivalents at the beginning of the financial year 1,605.13 1,53335
Cash and cash cquivalents at the end of the half-year 2,11494 1,605.13
Note Figures in brackets indicate cash outgo.
he Yamum
< 2
Place :New Delhi
Date :14.11.2018 D'N 00052459




’ MOUDGIL & CO., TEL. NOS. (01732) 232700, 297800
CHARTERED ACCOUNTANTS

SCO 174, First Floor,
Commercial Belt, Sector - 17,
HUDA, JAGADHRI-135003

Independent Auditor's Review Report on Quarterly and Year to Date Unaudited
Standalone Financial Results of The Yamuna Syndicate Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To the Board of Directors of The Yamuna Syndicate Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results
of The Yamuna Syndicate Limited (the Company) for the quarter ended 30th
September 2019 ("the statement”) and year to date from 1st April, 2019 to 30"September,
2019 being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('the Regulations’) read with SEBI circular No.CIR/CFD/CMD1/44/2019 dated
29" March, 2019 and circular No. CIR/CFD/CMD1/80/2019 dated 19" July, 2019 (the
Circular).

2. This statement, which is the responsibility of the Company's management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting" prescribed under section 133 of Companies Act 2013 ("the Act") as
amended, read with relevant rules issued there under (Ind As”) and other accounting
principle generally accepted in India. Our responsibility is to express a conclusion on the
statements based on our review.

3. We conducted our review of the Statement in accordance with the Standards on Review
Engagement(SRE) 2410 "Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India (ICAIl). This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free of material misstatement. A
review of interim financial information consists of making inquiries primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures .A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain in
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.




’ EAHQR?EDRgL.Cg.OUCN%&TS TEL. NOS. (01732) 232700, 297800

SCO 174, First Floor,
Commercial Belt, Sector - 17,
HUDA, JAGADHRI-135003

4. Based on our review conducted as stated paragraph 3 above, nothing has come to our
attention that causes us believe that the accompanying Statement, prepared in accordance
with recognition and measurement principle laid down in the applicable Indian
Accounting Standard (Ind As) specified under Section133 of Companies Act,2013 as
amended, read with relevant rules issued there under and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Regulation, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For N}ggggil' & Co. -
cred &

\
"

Place: Jagadhri Membership No: 080785
Date: 14.11.2019 UDIN:19080785AAAAET8959




THE YAMUNA SYNDICATE LIMITED
Regd. Office: Radour Raad, Yamunanagar-1 35001 (Haryaus) CIN:L24101 HR1954PLCO0 1837
P.NO, +91-1732-255479, +91-1732-251802(FAX), EMAIL : yid Website : www.y com
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STATEMENT OF CONSOLIDATED UNAUDITED FINACIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2019

{8 In Laide esvops share
3 by | Precedingd | Corresponding | Year to date | Yearto date | Previous year
Sr eaded months 3 months figures for figures for the ended
= Particulars 30,09.2019 ended ended in the | current period | previous year | 31.03.2019
30.06.2019 | previous year ended ended
30.09.2019 | 30.09.2018
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 |Revenue Fiom Operations 1.027.65 187310 1.875.30 2,900.76 1.844.20 6,625.08
1l |Other Income .61 28.20 930 578) %27 12011
Uil | Total Income (1+11) 1,057.26 1,901,31 1,884.60 2,958.57 387047 6,745.19
IV |Expenses:
(a) Cost of matenals Consumed
(b) Purchase of stock-m-trade 101517 1,589 .68 1,733.30 2.604. 8% 3166932 6,404 31
(c) Change in mventories of Traded goods {65 17| 17363 4425 108 46 (28.52) (149.19)
(d) Employee benefits expense 819 3031 %63 6550 60353 12110
{¢) Finance costs 529 6.65 T 11,94 1992 e
(f) Depreciation and smontisation expense 1.19 119 119 238 238 sn
(8) offer expenses 1591 14.63 1189 30,54 3068 74,60
Total expenses (iv) 1,007.58 1.816.09 1.828.00 2,823.67 375431 6,490 44
V| Profit/(loss) before exceptional items and tax(MI-TV) 49.68 8522 56.60 134.90 11616 25478
V1 |Share in profit of Associate company 2,031.24 1.264.21 1,103.27 3,295.45 3,282 45 6,456.32
VIl | Profit befare exceptional items & Tax ((V+VI) 2,080.92 1,349.43 1,159.87 3,430.38 3,398.60 6M1.07
Vil {Exceptional flems - - . . . :
X | Profit{loss) before tax (VII-VII) 1,080.92 1,349.43 1,159.87 343035 3,398,61 6711.07
X | Tax expense:
a) Current Tax 1018 2370 1651 33.88 3213 7026
b) Deferred Tax o4l za6 .10 287 2.86 (087)
X1 |Profit/(loss) for the period (1X-X) 2,070.33 1,323.27 1,143.26 3,393.60 3,363.62 6,641,68
XII [Other Comprehensive Income
A (i) tems that will not be reclassified 10 profit or (loss) (0.96) (097) (0.44) (193) (0.88) (0.15)
a((:ﬁ':m'“m’”m”"mmum”m o 077 on 049 on 004
(iif) Share in other comprehensive income of Associale company (7.62) (11.45) (3.14) (2107 (71.28) (189 24)
B (i) ltems that will be reclassified profit or (loss)
(ii) Income tax relating to items that will not be reclassified to 3 2
of (loss)
XIII | Total Comprehensive Income for the period (X1+X11) 2,061.97 1,309.12 1,139,719 337109 3,291.68 6,452,33
X1V | Paid up equity share capital
(Face Value of the equity share Rs 100/ each) 30737 307.37 10737 30737 30737 30737
XV |Resceve excluding Revaluation Reserves
as per balance sheet of previous accounting year . - - - . 73,118.98
XVI|Earning Per Share (of Rs. 100/-each)(nol annualised)
(a) Basic {in Rs.) 674 431 m 1,104 1,094 2,161
(b) Dilured (in Rs.) 674 a1 m 1,104 1,094 2161




Segment Reporting

(R i Lakhey
Particulars Qunrter Ended Year to Date R O
30.09.2019 | 30062019 | 30092018 30.09.2019 30.09.2018 | 31.03.2019
(Unaudited)| (Unaudited)| (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
Segment Revenue
(a) Batteries 39547 51789 1,227 82 91336 1,927 20 3,304 32
(b) Oil & Lubricants 51942 598 56 53764 L1799 1,163 28 2,520 11
(c) Agriculture Products 8686 708 21 86 42 79507 690 15 69293
(d) othes segments 25 89 48.45 2142 74.34 63 57 107 72
Total Segment Revenue 1,027.65 187314 1,875,30 2,900.76 3,844.20 6,625.08
i Profit
(a) Batteries 1151 2594 3924 3745 7518 12871
(b) Ol & Lubricants 29 237% 2630 46 69 50 00 90 80
(¢) Agriculture Products 469 26,64 1.90 3133 12,05 1445
(d) other segments 22 37 234 598 192 2435
(&) Unallocated : . . . : .
Total Results 41.35 80.10 69.78 121.45 141.32 258.31
Less: a Finance costs 529 665 74 1194 19.92 3385
b. Unallocable Expenses net off Unallocable Income (2,044,86) (1,275 98) 1,097 83 (3,320 84) 3277.21 6,486 61)
Profit before tax 1,080.92 1,349,43 1,159.87 343038 3,398.61 6,711.07
Nl |Segment Assets - -
(a) Batteries 463 66 456 26 79537 463,66 79537 690 80
(b) Oil & Lubricants 333 38 284 36 24077 33338 24077 261 09
(c) Agriculture Products 448 1226 385 448 388 2559
(d) other segments 103 64 102.38 9401 103,64 94,01 93.61
(€) Unallocated 75931.36 | 74,292.89 69,524 43 75.931.36 69,624.43 72,820 89
Total Segment Assets 76,836.52 | 75,148,158 70,758.43 76,836.52 70,758.43 73,900.98
IV |Segment Liabilities -
(a) Batterics 626 5in 106 95 626 106.95 7686
(b) Oil & Lubricants 13.50 167 RENT 13.50 3314 583
(c) Agriculture Products 298 8227 5318 298 5315 26 80
(d) other segments 504 14 156 504 1.56 965
(e) Unallocated . 32715 33586 29387 32715 293.87 155.49
Total Segment Liabilities 354.93 490.66 488.67 354.93 488.67 474.63

14.11.2019.
The finamcial results of the Company have been prepared in

with Indian A ing S

Rules, 2015 as amended thereafier,

mmwmm«ucmmmmquCdewumaorom,uuiwummmu

g Standards (Ind AS) notified under the Companies (Indian Accounting Standasds)

4

3 The Consolidated results includes the results of the Company and its Associste company namely Isgec Heavy Engineering Limited in Associ pany is
for using the cquity method of accounting The Company has started prepating Consolidated quartely results from this quaster ended Septembet 30,2019 onwards, in compliance
with Cireular no. LIST/COMP/30/2019-20 dated 26.09 2019 of the Bombay Stock Exchange MM.UCW&NNMWWMMM
wwn.zomm-o-mmmomnmmnmmmmmou»mwzm.nmmmw@mmem
wnwdbyk!ﬂd“ﬁ&mdthﬂmhIMﬂMn‘hmwmwuww

4 In terms of SEBI Circular CIRICFD/CMD/S6/2016 dated May 27, 2016, the Company hereby delcares that the suditars have issued Limited 1eview report on consolidated
financial results with unmodified opinion for the Quarter & Half year ended 30th sepiember.2019
3 MhuMnNMhW-Mnmuhmnnhhmpﬁd

FOR THE YAMU SYN})'ICATI LIMJED

(Chairman)
OIN: 00052459

il T4

Date:14 11.2019
Place: New Delhi




THE YAMUNA SYNDICATE LIMITED
REGD. OFFICE: YAMUNA NAGAR-135001(HARYANA) CIN:L24 101 HR19S4PLCO01837
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON 30.09.2019

(Rs. in Lakhs)

Particulars As a130,09.2019 As a1 31.03.2019
_(Unaudited) (Audited)
ASSETS
Non-current assels
(a) Property.Plant and Equipment 3370 3545
{b) Capital Work-In Progress - -
(c) Investment in Associate company (Accounting for
using equity method) ¥ 73.750.73 71,138.46
(d) Financial Assets
(i) Trade Receivables 241 128
(i) Loans 234 252
(iii)Others 562 5.37
(e)Deferred tax assets(Net) 424 6.62
(f)Other Non-current assets - -
| Total non-current asscis 73.799.04 71.189.70
Current assets
(a) Inventories 515.25 623.71
b) Financial Assets
(i) Investments - .
(ii) Trade receivables 210.90 29495
(iii) Cash and cash equivalents 2,086.25 1,593.55
(iv) Bank balances other than(iii) above 2869 11.58
(v) Loans 146 1.14
(vi) Others 336 15.10
() Other Current Assets 191.57 171.25
Total Current Assets 203748 2.711.28
Total Assets 76.836.52 73.900.98
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 307.37 307.37
(b) Other Equity
Reserves and surplus 76,174.22 73,118.98
i'|‘aul Equity 76.481.59 73.426.35
LIABILITIES
Non-current liabilities
(a) Financial Liabilitics
(i) Borrowings . L
(ii) Trade payables . -
(iii) Other financial liabilities 1.20 1.20
(b) Deferred Revenue/income . -
(c) Provisions - .
(d) Employee benefit obligations 7.50 7.50
(¢) Deferred tax liabilitics (net) = "
(f) Other Non-current libilities 7.50 7.50
Total non-current Liabilities 16.20 16.20
Current liabilities
(a) Financial liabilities
(i) Borrowings 217.76 222.65
(ii) Trade payables 7.19 97.80
(iii) Other financial liabilities 76.54 6767
(b) Other current liabilities 326 049
(c) Provisions . -
(d) Employee bencfit obligations 0.10 0.10
(e) Current Tax liabilities (Net) 3388 69.72
Total Current Liabilities 338.73 458.43
Total Equity and Linbilities 76.836.52 73,900.98

¢ Pac ;
FOR THE ¥ AMUNA SYNolt'v LIMITED
rs
L

Ranjit Puri) * -
(Chairman)
DIN : 00052459

Date: 14 112019
Place: New Delhi




THE YAMUNA SYNDICATE LIMITED

CIN: L24101HR1954PLC001837

Consoldated Statement of Cash Flow for the Half Year ended 30.09.2019

{ Rs. In Lakhs)
For the half year ended Forthe year ended 31
Particulars 30September 2019 March 2019
(Un-audited) (Audited)
A.|CASH FLOW FROM OPERATING ACTIVITIES :
Profit before tax 134 90 25475
Adjustments for :
D 238 877
Share In profit of Associate company 3,205.45 8,456 32
Share in other comprehensive income of associate (21.07) (189 24)
Interest income classified as invesling cash flows (54.89) (89.07)
Finance costs 1104 3385
| Net gain/(loss) on sale of Fixed Assets - 088
| Operating cash flow_before changes In assets and liabilities 3,368.71 847326 |
(Increase)/Decrease in rade receivables 8293 (55.32)
(Increase)/Decrease in Investment in Associate company (2.81227) (6,002 18)
(Increass)/Decrease In inventories 108 48 (149 18)
(Increase)/Decrease In other currant financial assets 1141 (6.83)
(Increase)/Decrease in other non-curment financial assels (007) (245)
(Increase)/Decrease in other curren! asssts (20 32) 5321
(Increase)/Decrease in other Non- current assels - .
Increase/(Decrease) in current financial kabilities 887 1700
Increase/(Decrease) in other non-current financial kabiiities . (17 07)
Increase/(Decrease) in other non-cument labilities . (17.30)
Increase/(Decrease) in other current fiabllities 27 (0.05)
Increasel(Dacrease) in employees benefit obligations - (087)
Increase/(Decrease) in Trade Payable 0. 77.52
|Cash generated from operations 859,69 37063
Income tax paid/(refund received) (71 66) (29.83)
L Inflow / m Ities 788.23 340.80
B |Cash fiow from investing activities
Purchase of property,plant and equipment (0 63)| (7 85)
Proceeds from sale of property,plant and equipment - -
Interest received 54 89 89.07
_anomli(MIhomwmmm“ 54 28 8142
C.|Cash flows from financing activities
Repayment of borrowings . (215.50)
Short term borrowings(net) (4 89) 110.15
Fipance costs (11.84) (33.885)
Share of change in equity (167.18) (10007)
Dividend paid (including tax) to Compeny’s shareholders (148.67) (111.17)
Net cash flow / (outflow) from financing activities {33288“ (350 44))
Net incroase/(decrease) in cash and cash eqivalents (A+B+C) 509.81 71.78
Cash and cash equivalents at lhe beginning of the financial year 1,605.13 1,633 35
Cash and cash equivalents al the end of the Half- year 2,114 94 1,806 13

Note: Figures in brackels indicate cash oulgo.

Place :New Deihi
Date :14.11.2018

For Th¢ Yamuna Syndicate Lim

W,

( Chairman)
DIN : 00052459
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Commercial Belt, Sector - 17,
HUDA, JAGADHRI-135003

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year
to date Financial Results of The Yamuna Syndicate Limited Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of The Yamuna Syndicate Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Quarterly Financial Results of The Yamuna Syndicate Limited (the Parent) and its
share of the profit after tax and total Comprehensive Income of its Associate
company (the parent and its Associate company together referred as "the group") for
the quarter ended 30th September 2019 and year to date from 1* April 2019 to 30w
September 2019 ("the statement"), being submitted by the Parent, pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('the Regulations'), read with SEBI
circular No.CIR/CFD/CMD1/44/2019 dated 29™ March, 2019 and circular No.
CIR/CFD/CMD1/80/2019 dated 19" July, 2019 ('the Circular'). Attention is drawn to
the fact that the Consolidated figure for the Corresponding Quarter ended September
30, 2018, Previous Quarter June 30 ,2019 and the Corresponding period from 1%
April, 2018 to 30" September, 2018, as reported in these financial results have been
approved by the Parent’s Board of Directors, but have not subjected to review.

2. This statement, which is the responsibility of the Parent's management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principle laid down in the Indian Accounting Standard
34 "Interim Financial Reporting" prescribed under Section 133 of Companies Act
2013 ("the Act") as amended, read with relevant rules issued there under ('IndAS’)
and other accounting principle generally accepted in India. Our responsibility is to
express a conclusion on the statements based on our review.

3. We conducted our review of the Statement in accordance with the Standards on
Review Engagement (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India (ICAI). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement is free of
material misstatement .A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.
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We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following Associate Company:
*Isgec Heavy Engineering Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of review report of the other auditor refereed to
be in para 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principle laid down in the applicable Indian Accounting Standard (Ind As) specified
under Section 133 of Companies Act, 2013 and other accounting principle generally
accepted in India, has not disclosed the information required to be disclosed in terms
of the Regulation, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. Emphasis of Matter

M/s. SCV & Co. LLP, the auditors of the Associate company, who has stated in the
Limited Review Report on the consolidated Ind AS financial statements of Associate
company, as under:-

“We draw attention to Note No.6 to the Statement which describes the out of court
settlement of the litigation and further development regarding Bio refinery project in
Philippines. Our conclusion is not modified in respect of this matter.”

The Note 6 referred in the above said report read as under :-

“(i) The Company in previous filling with the Bombay Stock Exchange and in the
published accounts stated as under:-

(a) The Company was executing a contract to design, engineer, procure,
construct, commission and deliver a Bio-Refinery project for M/s Cavite
Biofuels Producers Inc., Philippines, (CBPI).

(b) A dispute arose and it was referred to the arbitration under the Singapore
International Arbitration Centre (SIAC).

(¢) The Company was in discussion with CBPI and its promoters to settle the
arbitration out of court.
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(ii) In terms of settlement arrived with CBPI and its promoters, on October 3, 2019,
the Company through its Wholly Owned Subsidiary Company, namely Isgec
Investments Pte. Ltd., Singapore, has acquired CBPI with its related assets and
liabilities including bank loan of USD 35.8 million. The acquisition was done at
a token consideration of USD 100.

(iii) The Company proposes to sell CBPI with all its assets and bank liability and
recover amounts due to it as well as amount taken by CBPI on invocation of
Bank Guarantees.”

7. We did not review the consolidated financial results of Associate company namely
Isgec Heavy Engineering Limited and its subsidiary companies, whose financial
results reflects net profit after tax of Rs. 4532 lakh & Rs. 7352 lakh, total
Comprehensive Income Rs. 4515 lakh & Rs. 7305 lakh, for the quarter ended 30th
September, 2019 and for the period from 1* April 2019 to 30m September 2019
respectively and Total Assets reflects as Rs. 527603 lakhs and net Cash outflows
reflects as Rs.4334 lakhs as on September 30, 2019. The financial results of the Isgec
Heavy Engineering Limited have been reviewed by other auditor, whose report has
been furnished to us by the management and our conclusion on the statement, in so
far as it relates to the amounts and disclosures included in respect of it is solely based
on the report of other auditor and procedures performed by us as stated in paragraph 3
above. Our conclusion on statement is not modified in respect of above matter.

For Moudgll & Co..

Place: Jagadhri Membership No: 080785
Date: 14.11.2019 UDIN:19080785AAAAEU5323




