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Manager-Department of Corporate Services,
BSE Limited,

Registered Office : Floor 25,

PJ Tower, Dalal Street,

Mumbai- 400 001

Dear Sir,

Furnishing of Information as per SEBI ( Listing Obligations and Disclosure Requirements) Requlations, 2015 Scrip Code :
540980 Scrip Id : YSL

Sub. : Audited Financial Results and outcome of Board Meeting
Dear Sir/Madam,

We wish to inform that at the Board Meeting held today i.e. on Saturday June 27, 2020, at 11:00 a.m., the Board of Director have
approved the Audited Financial Results (Standalone and Consolidated) for the quarter/year ended March 31, 2020 alongwith
Auditors Report thereon.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing
herewith Audited Standalone and Consolidated Financial Results for the quarter and year ended on March 31, 2020 along with
Auditors Report thereon.

The Board of Directors has already declared and paid Interim Dividend @ Rs. 175/- per share of Rs. 100/- each and in view of
uncertain financial impact of Covid-19 on the Company and the requirement of funds, the Board of Directors has not
recommended any final dividend

In accordance with SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020, granting relaxation regarding publication
advertisements in newspapers, the Audited Financial Results (Standalone and Consolidated) for the quarter and year ended March 31, 2020, are
not being published in the newspapers.

Cont..2..
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Further, the Board of Directors has appointed following two directors on the Board of Directors. Disclosure as required under
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI's circular no.
CIR/CFD/CMD/4/2015 dated September 09, 2015 is as under:-

Name of Additional Director :

Mrs. Vandana Gupta (DIN : 08772740)

Mr. Kishore Chatnani (DIN : 07805465)

Reason for change

Appointment as an Additional Independent
Director pursuant to Sections 149 & 161 of the
Companies Act, 2013 and SEBI (Listing
Obligations and Disclosure  Requirements)
Regulations 2015.

Appointment as an Additional Non-Executive
Director pursuant to Section 161 of the
Companies Act, 2013 and SEBI (Listing
Obligations and Disclosure Requirements)
Regulations 2015.

Appointment

Date of Appointment & Term of

Date of Appointment :June 27, 2020

Term of Appointment : Mrs. Vandana Gupta shall
hold office until the conclusion of ensuing
Annual General Meeting and shall continue her
first term as Independent Director subject to
approval of Shareholders upto maximum 5 years.

Date of Appointment :June 27, 2020

Term of Appointment : Mr. Kishore Chatnani
shall hold office until the conclusion of ensuing
Annual General Meeting and he shall be liable
to retirement by rotation.

between Directors

Brief Profile Mrs. Vandana Gupta (aged 58 Years) is a trained | Mr. Kishore Chatnani (aged 54 Years) is an
Educationist with a Post Graduate Degree. Engineering Graduate and MBA in Finance. He
is Chief Financial Officer of our Associate
She has over 20 years experience in Teaching, | company Isgec Heavy Engineering Ltd.
Administration and Management.
He has over 30 years rich experience in
Investment Management, Treasury operations,
Forex Risk Management, Project Risk
Management and Trade Finance.
Disclosure ~ of  Relationship | Nil Nil

The meeting of the Board of Directors was concluded at 12.30 p.m.

The above is for your information and record please.

Thanking You,
Yours faithfully,

For The Yamuna Syndicate Limited

(Ashish Kumar)
Company Secretary
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SCO 174, First Floor,
Commercial Belt, Sector - 17,
HUDA, JAGADHRI-135003

Independent Auditor’s Report on the quarterly and year to date Audited
Standalone financial results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To

The Board of Directors
The Yamuna Syndicate Ltd.
Yamunanagar-135 001

Report on the audit of the Standalone F inancial Results
Opinion

We have audited the accompanying standalone financial results of The Yamuna
Syndicate Limited (the company) for the quarter and year ended March 31, 2020 (the
Statement™) being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given
to us these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii, give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the quarter and year ended March 31, 2020

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibil'ities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Results section of our report. We are independent q,t_‘;ctjiéf“:

Company in accordance with the Code of Lthics issued by the Institute of Clﬂ;ﬁi&;éfég. _
Accountants of India together with the ethical requirements that are r _ " L(.T e z,
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MOUDGIL & CO. T
CHARTERED ACCOUNTAI:th EL. NOS. (01732) 232700, 297800

SCO 174, First Floor,
Commercial Belt, Sector - 17,
HUDA, JAGADHRI-135003

of the financial results under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the standalone annual financial results.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results
have been prepared on the basis of the interim financial statements. The Company’s
Board of Directors are responsible for the preparation of these financial results that give a
true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, ‘Interim Financial Reporting” prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process. - :
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Auditor’s Responsibilities for the Audit of the Standalone F inancial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit -
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

«Conclude on the appropriateness of the Board of Directors™ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related

disclosures in the financial results or, if such disclosures are inadequate, to modify our
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auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern. '

e Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matters

The Statement includes the results for the quarter ended March 31, 2020 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2020 and the published unaudited year to date figures up to the third quarter of
the current financial year, which were subjected to a limited review by us.

For Moudgil and Co.,
Chartered Accountants

Firm Reg, Nor 00T
sy ~—Ajay Krishan Moudgil
Place: Jagadhri R Partner
Dated: 27" June, 2020 Membership No.: 080785

UDIN: 20080785AAAABL6053



THE YAMUNA SYNDICATE LIMITED
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A. STATEMENT OF STANDALONE AUDITED FINACIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2820
(Ra.in Lakhs except earning per share)

3 months | Preceding 3 | Corresponding | Yearto date | Year to date

Sr ended months 3 months figures for | figures for the
s Particulars 31.03.2020 ended ended in the | carrent period | previous year
31.12.2019 | previons year ended ended

31.03.2019 31.03.2020 31.03.2019

(Audited) | (Unaudited) (Audited) (Audited) (Auditeds
I |Revenue From Operations 1,079.48 1.131.68 1,382.33 5,111.92 6,625.08
I jOther Income 702,76 39.21 236.11 1,294.26 284.94
I |Total Income (1+1I) 1,782.24 L170.89 1,618.44 6,406.18 6,910.02

IV |Expenses:

(a) Cost of materials Consumed = E - o

(b) Purchase of stock-in-trade 111250 866,22 136833 4.583.57 6,404.31
(c) Change in inventories of Traded goods (106.89) 184,75 (88.10) 186.32 (149.19)
{d) Employee benelits expense 36.30 37,07 31.30 138.87 121.10
(¢) Finance costs 4.77 4.37 8.09 21.58 33.85
(£) Depreciation and amortisation expense 2.88 1.20 1.05 6.46 377
(&) other expenses 19.41 18.11 29.66 68,06 74.60
Total expenses (iv) 1.068.97 1,112.22 1350.33 5.004.86 6,490.44
V' |Profit/(loss) before exceptional items and tax(111-1V) 713.27 58.67 268.11 1,401.32 419.58

V1 |Exceptional items . - 5

VII [ Profit/(loss) before tax (V4V1) 713.27 58.67 268.11 1,401.32 419.58

VI [ Tax expense:

a) Current Tax 18.12 15.23 2793 67.23 70,26
b) Delerred Tax (3.44) 0.09 (4.50) (0.48) (0.87)
X |Profit/(loss) for the period (VII-VIID) 698.59 4335 ' 244.68 1,334.57 350.19

X |Other Comprehensive Income

A (i) Items that will not be reclassitied to profit or (loss) 0.11 (0.97) 313 (2.79) (.15}

éfii{)ki::;)me tax relating o items that will not be reclassified to profit ©.03) 024 (0.59) 070 G

B (i) Items that will be reclassified profit or (loss)

(i) Income tax relating to items that will be reclassified to profit or 2 ) ) .

(loss}
XI [Total Comprehensive Income for the peviod (IX+ X) 698.67 42.62 246.22 133248 350,08
XII |Paid up equity share capital

(Face Value of the equity share Rs. 1000- each) 307.37 30737 307.37 307.37 307.37
XMl | Reserve excluding Revaluation Reserves

as per balance sheet of previous accounting vear - - - 6.256.27 5.720.45
XIV |Earning Per Share (of Rs. 100/-each){not annualised)

(a) Basic {in Rs.) 227,28 14.00 79,60 434 114

(b) Diluted (in Rs:) 227.28 14.00 79.60 434 114




THE YAMUNA SYNDICATE LIMITED

Regd. Office: Radaur Road, Yamunanagar-135001(Haryana) CIN:L24101HR1954PLC001837
B. STATEMENT OF ASSETS AND LIABILITIES AS ON 31.03.2020

(In INR Lakhs)
Particulars As at 31.03.2020 As at 31.03.2019
(Audited) (Audited)
ASSETS
Non-current assets
(a) Property.Plant and Equipment 35.22 3545
(b) Capital Work-In Progress - '
(c) Other Intangible assets - -
(d) Financial Assets
(i) Investments 3.958.02 3.739.93
(ii) Trade Receivables 2.38 1.28
(iii) Loans 2.16 2.52
(iv)Others 5.62 537
(e) Deferred tax assets(Net) 7.80 6.62
() Other Non-current assets - -
Total non-current assets 4.011.20 3.791.17
Current assets
(a) Inventories 437.39 623.71
b) Financial Assets
(i) lnvestments - -
(i1) Trade receivables 227.12 294 .95
(iif) Cash and cash equivalents 2.396.83 1.593.55
(iv) Bank balances other than(iii) above 31.12 11.58
(v) Loans 1.42 1.14
(vi) Others 8.28 15.10
(c) Other Current Assets 143.63 171.23
Total Current Assets 3,245.79 2.711.28
Total Assets 7,256.99 6,502.45
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital ) 30737 307.37
(b) Other Equity
Reserves and surplus 6,256.27 5.720.45
Total Equity 6.563.64 6.027.82
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings - -
(i1) Trade payables - -
(i11) Other financial liabilities 0.30 1.20
(b) Deferred Revenue/income - -
(¢) Provisions - E
(d) Employee benefit obligations 9.64 7.50
(e) Deferred tax habilities (net) - -
(f) Other Non-current liabilities 7.50 7.50
Total non-current Liabilities 17.44 16.20
Current liabilities
(a) Financial habilities
(1) Borrowings - 222.65
(ii) Trade payables 36.82 97.80
(ii1) Other financial liabilities 574.61 67.67
(b) Other current liabilities 0.68 0.49
(c) Provisions - -
(d) Employee benefit obligations 0.11 0.10
(e) Current Tax liabilitics (Net) 63.69 69.72
Total Current Liabilities 675.91 458.43
Total Equity and Liabilities 7,256.99 6,502.45

s




THE YAMUNA SYNDICATE LIMITED
Regd. Office: Radaur Road, Yamunanagar-135001(Haryana) CIN:L24101 HR1954PLC001837

C. Standalone Cash Flow Statement for the year ended 31st March, 2020

(Rs. in Lakhs)
Particulars 31st March, 2020 31st March,2019

A |Cash Flow from Operating Activities.:
Profit before tax 1.401.32 419.58
Adjustments for : .
Depreciation 6.46 577
Dividend and interest income classified as investing cash flows (1.286.86) 5 (233.90)
Finance costs 21.58 33.85
Net gain/(loss) on sale of Fixed Assets 0.15 (.88
Operating cash flow_before changes in assets and linbilities 142.65 206.18
{Inerease)Decrease in trade receivables 66.73 (55.32)
(Inerease)Decrease in inventories 186.32 (149.18)
(Increase) Decrease in other current financial assets 6.54 (6.83)
(Inerease) Decrease in other non-current financial assels 011 (2.45)
(Increase) Decrease in other currenl assets 27.62 5321
Increase/(Decrease) in current financial linbilities 50694 17.99
Increase/(Decrease) in other non-current financial liabilitics (0.90) (17.07)
Increase/(Decrease) in other non-current liabilities - (17.30))
Inerease/(Decrease) in other current habilities 0.19 (0.05)
Increase/(Decrease) in employees benefit obligations 215 (0.97)
Increase/(Decrease) in Trade Payable (60.98) 77.52
Cash generated from operations 877.37 105.73
Ineome tax paid/(refund received) (76.04) (29.83)
Net cash inflow / (outflow) from operating activities 801.33 75.90

B |Cash flow from investing activities
Purchase of property.plant and equipment (6.38) (7.65)
Sale/(Purchase) of Equity Shares (218.09) -
Dividend received 1.153.78 164.83
Interest received 133.08 89.07
Net cash inflow / (outflow) from investing activities 1.062.39 246.25

C |Cash flows from financing activities
Repavment of borrowings - (215.50)
Short term borrowings(net) (222.65) 110.15
Finance costs (21.58) (33.85)
Dividend paid (including tax) to Company's sharcholders (796.67) (111.17)
Net cash flow / (outflow) from financing activities (1.040.90) (250.37)
Net increase/(decrease) in cash and cash egivalents (A+B+C) 822.82 71.78
Cash and cash equivalents at the beginning of the financial year 1.605.13 1.533.35
Cash and cash cquivalents at the end of the finaneial year 242795 1.605.13




THE YAMUNA SYNDICATE LIMITED
Regd. Office: Radaur Road, Yamunanagar-135001(Hasyana) CIN: L2410 IHR1954PLCO01837

P.NO. +91-1732-255479, +91-1732-251802(FAX), EMAIL : Pany Vidy 1 com, Website : www.yamunasyndicate. com
D Segment Reporting
(Rs. in Lakhs)
SN Particulars Quarter Ended Year to Date
31.03.2020 | 31.12.2019 | 31.03.2019 31.03.2020 31.03.2019
(Audited) | (Unaudited)| (Audited) (Audited) (Auditedy
1 |Segment Revenue
(a) Batteries 294.39 404.56 650.27 1,612.31 3.304.32
(b) Oil & Lubricants H88.53 666.54 70897 2.473.06 2,520.11
(¢) Agriculture Products 53.05 11.99 0.90 860.11 692,93
{d) other segments 43.51 48,59 2219 166.44 107.72
(e) Unall i = - = = -
Total Segment Revenue 1,079.48 1,131.68 1,382.33 5111.92 6,623.08
1T |Segment Profit

(a) Batteries : 6.82 13.63 3294 57.90 128.71
(b) il & Lubricants 19.20 23.10 30.11 88.99 90.80
{c) Agnculture Produats L70 0.70 232 3373 1445
(d) other segments 4.16 379 18.26 13.93 24.35
() Upallocated - - - -

Total Segment Results 31.88 41.22 83.63 194.55 258.31
Less: a. Finance costs 4.77 487 809 21.58 3385

b. Unallocable Expenses net off Unallocable Income (686.16) (22.32) (192.5T) (1,228.35) (195.12)

Profit before tax 713.27 58.67 268.11 1401.32 419.58

[l |Segment Assets
{a) Batteries 26397 164.62 690.20 263.97 690.80
{b) Ol & Lubricants 364.08 37581 261.09 364.08 261.00
(¢} Agriculure Products 41.96 3.59 25.59 4196 25.59
(d) other segments 107.16 189.19 93.61 107.16 93.61
(e) Unallocated 6,479.82 6,195.90 5.431.36 6,479.82 3,431.36
Total Segment Assets 7,256.99 6,929.11 6.502.45 7,256.99 6,502.45

IV |Segment Liabilitics
(a) Batteries 6.32 032 76.86 6.32 76.86
(b) Oil & Lubricants 30.72 5331 5.83 30.72 5.83
(e} Agriculture Products 1246 1.73 26.80 12.46 26.80
{d) other segments 11.73 16.85 9.65 11.713 9.65
(e) Unallocated 632.12 31345 355.49 632.12 355,49
Total Segment Liabilities 693.35 415.68 474.63 693.35 474.63

Note:

I The above Standalone results of the company were reviewed by the Audit Committee and approved by the Board of Directors at their Respective meetings held

2 {I};‘::l;‘::ai:;liﬁqt:nlu of the Company have been prepared in sccordance with Indian Accounting Standards (Ind AS) notificd under the Companics (Indian
Accounting Standards) Rules. 2015, as amended therealler,

3 ‘The Board of Direetors has declared and paid an Interim dividend of Rs. 175/~ per equity share of the face value Re. 100/~ each for the financial vear 201920 at
its ineeting held on March 23. 2020, The Board has not recommiended final dividend.

4 Jmpuct of Covid-19 . Towards the end of the year, business operations and revenues were badly hit owing to the spread of the Covid 19 pandemic leading to the
shutdown of our Head Office & Branches wef 24 March, 2020. The disastrous impact of the virus on the Indian cconomy; as well as the lasting damage 1o the
trade and industry, is Tikely to be felt during the Fiscal 2021, We shall continue to monitor the situation in coming months.

5 The figures of last quarter are the balancing figures between audited figures in respect of the full financial vear and the published vear to date figures up to the
previous quarter of the current financial vear.

6 Interms of SEBI Circular CIR/CEDICMINS6/2016 dated May 27, 2016. the Company hereby delcares that the auditors bave jssued audit report on standalone

financial results with unmodified opinion for the vear ended 311 March, 2020

T FOR THE YAMUNA SYNDICATE LIMITED

Digitally signed by
RANJIT RANJIT PURI

Date: 2020.06.27

P U RI 12:33:43 +05'30'
Date: 27.06.2020 (RANJIT PURI)
Place:New Delhi CHAIRMAN

2 " 2% DIN :Oﬂ{)ﬁ@
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Independent Auditor’s Report on the quarterly and year to date *Audited
Consolidated financial results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To

The Board of Directors,

The Yamuna Syndicate Limited,
Yamunanagar-135001

Report on the Audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of quarterly and annual Consolidated
Financial Results of The Yamuna Syndicate Limited (“parent”) and its Associate
company for the quarter and year ended on March 31, 2020 (“Statement”), being
submitted by the parent company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations™). Attention is drawn to the fact that the Consolidated figures for
the Corresponding quarter and year ended March, 31, 2019, as reported in these
consolidated statement haven been approved by the Parent’s Board of Directors, but have
not been subjected to review.

In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors on separate
financial statements/financial information of Associate company and its subsidiaries, the
aforesaid consolidated statement :

a. includes the results of the following entity:
ISGEC Heavy Engineering Limited (Associate Company)

b. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended. and

¢. gives a true and fair view, in conformity with the applicable Indian accounting
standards, and other accounting principles generally accepted in India, of the
consolidated profit and total comprehensive income and other financial information

e,

i
hidld (O
ey sl L0

£

/

the company for the quarter and year ended March 31, 2020.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) as specified
under section 143(10) of the Companies Act, 2013 as amended (the Act). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report.
We are independent of the parent Company and its associates in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to in “Other Matter” paragraph below and information provided for
management, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 8 to the consolidated annual financial results of the Associate
company, which describes the uncertainties and the impact of Covid-19 pandemic on the
Group’s operations, carrying amounts of investments, recoverability of receivables and
other assets and management’s evaluation of the future performance of the Group. Our
opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The parent Company’s Board of Directors are responsible for
the preparation and presentation of these consolidated financial results that give a true ;
and fair view of the net profit and other comprehensive income and other financial
information of parent company and its Associate company in accordance with the

applicable accounting standards prescribed under Section 133 of the Act read with

relevant rules issued thereunder and other accounting principles generally accepted in

India and in compliance with Regulation 33 of the Listing Regulations. The respective

Board of Directors of the parent Company and of its Associate company are responsible

for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of their assets and for preventing and detecting frauds and other .
irregularities, selection and application of appropriate accounting policies, |11a1\/4ﬁg?3__" >
Judgments and estimates that are reasonable and prudent; and the design, implementation *
and maintenance of adequate internal financial controls, that were operating eﬁeulwdy .
for ensuring accuracy and completeness of the accountmg records, relevant to, the ~_‘: EARREY
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preparation and presentation of the consolidated statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the statement by the Directors of the parent
Company, as aforesaid.

In preparing the statement, the respective Board of Directors of the parent Company and
of its Associate company, are responsible for assessing the ability of parent Company and
its Associate company to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the parent Company and of its Associate company,
are responsible for overseeing the financial reporting process of their companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks' of material misstatement of the consolidated
statement, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error; a
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or===x.
the override of internal control. e —
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e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference on financial
statements in place and operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors® use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the ability of the Company and its Associate company to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or.
if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company and its Associate
company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the statement represents the underlying transactions
and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the Company and its associate company which we
are the independent auditors to express an opinion on the statement. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated statement, of which we
are the independent auditors. For the other entities included in the statement.
which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion. T
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We communicate with those charged with governance of entities included in the
statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a) The consolidated statement include the audited Financial Results of one Associate
company including its  subsidiary = companies, whose  Financial
Statements/Financial Results/ financial information reflects total assets of Rs.
6,03,342.45 lakhs as at March 31,2020, total revenue of Rs. 1,56,013 lakhs and Rs.
5,91,413.07 lakhs and total net profit after tax of Rs. 1,337 lakhs and Rs.
15,073.25 lakhs, total comprehensive income/(loss) of Rs.3,030 lakhs and
Rs.16,756.61 lakhs, for the quarter and year ended on that date respectively, and
net cash flows of Rs.5,988.65 lakhs for the year ended March 31, 2020, as
considered in the consolidated Financial Results, which have not been audited by
us.

The independent auditors® reports on the Standalone/Consolidated financial
statements/Financial Results/financial information of these entities have been
furnished to us by the management and our opinion on the consolidated Financial
Results, in so far as it relates to the amounts and disclosures included in respect of
the Associate company is based solely on the reports of such auditors and the
procedures performed by us as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the
above matter with respect to our reliance on the work done and, the reports of the
other auditors and the Financial Results/financial information certified by the

i

Board of Directors. 27 e
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b) The consolidated statement includes the results for the quarter ended March 31,
2020 being the balancing figures between audited figures in respect of the full
financial year ended March 31, 2020 and the published unaudited year to date
figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing obligation.

For Moudgil and Co.,
Chartered Accountants
Firm Reg 001010

Reshae “Ajay Krishan Moudgil

Place: Jagadhri Partner :
Dated: 27" June, 2020 Membership No.: 080785

UDIN: 20080785AAAABM623 1
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A STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2020

(Rs. in Lakhs except earning per share)
3months | Preceding 3 | Corresponding | Year todate | Year to date
ended months 3 months figures for figures for the
SN Particulars 31.03.2020 ended ended in the | current period | previous year
31.12.2019 | previous year ended epded
31.03.2019 31.83.2020 31.03.2019
(Audited) | (Unaudited) | (Audited) (Audited) (Audited),

I |Revenue From Operations 1,079.48 1.131.68 138233 511192 6.625.08
I jOther Income 43,46 390.21 71.28 140,48 120.1)
I |Total Income (I+II) L122.94 1,170.89 1,453.61 5,252.40 6,745.19
IV |Expenses:

(a) Cost of materials Consumed - - -

(b} Purchase of stock-in-trade 1.112.50 866,22 1.368.33 4,583.57 6.404.31

(¢) Change in inventories of Traded goods (106.89) 184.75 (88.10) 186.32 (149.19)
(d) Employee benefits expense 36.30 307 31.30 138.87 121.10

(e) Finance costs 497 4.87 8.09 21.58 33.85

() Depreciation and amortisalion expense 288 1.20 105 646 577

(&) other expenses 19.41 18.11 29.66 68.06 74.60

Total expenses (iv) 1,068.97 1,112.22 1,350.33 5,004.86 6,490.44

V' |Profit/(loss) before exceptional items and tax(I111-1V) 53.97 58.67 1683.28 247.54 25475
VI |Share in Profit of Associate company 617.58 2,862.40 1,734.38 6,775.43 6,456.32
VII [Profit/(loss) before exceptional items and tax(V+VI) 67155 2.921.07 1,837.66 7.022.97 6,711.07

VI |Exceptional items - - - - -
IX |Profit/(loss) before tax (VII-VILI) 671.55 2,921.07 1,837.66 7,022.97 6,711.07
X |Tax expense:
a) Current Tax 15.12 15.23 27,93 67.23 70.26
b) Deferred Tax (3.44) 0.09 (4.50) (0.48) (0.87)
X1 |Profit/(loss) for the period (IX-X) 656.87 2,905.75 1,814.23 6,956.22 6,641.68
XIT |Other Comprehensive Income
A (1) Ttems that will not be reclassified to profit or (loss) 0.11 (.97) 1.17 (2,79 (0.13)
(1) If‘rcomc tax velating o tems that will not be reclassilicd ©.03) 0.24 0.29) 0.70 004
to profit or (loss)
{111} Share in other comprehensive income ol Associate 76071 1838 (25.16) 758.02 (189.24)
company
B (1) [tems that will be reclassified profit or {loss)
(11) Income tax relating to items that will not be reclassified i } i
to profit or loss
X | Total Comprehensive Income for the period (X1+XII) 1,417.66 2,923.40 1,789.95 7,712.15 6,452.33
Paid up equity share capital
v ki 37 30737 07.37 A 7.37
i (TFace Value of the equity share Rs. 100/- each) e y 3 Ll 9
XV Rf:serwlz excluding l'levahmmm Reserves as per balance sheet . R 39.200.45 73.118.98
of previous accounling year
XVI|Earning Per Share (of Rs. 100/-each)(not annualised)
(a) Basic (in Rs.) 214 945 590 2.263 2,161
(b) Diluted (in Rs.) 214 945 590 2263
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B. CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON 31.03.2020

(Rs. in Lakhs)
Particulars As at 31.03.2020 As at 31.03.2019
i (Audited) (Audited)
ASSETS
Non-current assets
(a) Property.Plant and Equipment 35.22 3545
(b) Capital Work-In Progress - y -
(c) Investment in Asociate company ( accounting for
using equity method) 86,992.20 71.138.46
(d) Financial Assels
(1) Trade Receivables 2.38 1.28
(i1) Loans 2.16 252
(i11)Others 562 5.37
(e) Deferred tax assets(Net) 7.80 6.62
(f) Other Non-current assets - -
Total non-current assets 87.045.38 71.189.70

Current assets
(a) Inventories 437.39 623.71
b) Financial Assets

(1) Investments - -

(ii) Trade receivables 227.12 294 95
(iii) Cash and cash equivalents 2.396.83 1.593.55
(iv) Bank balances other than(iii) above 31.12 11.58
(v) Loans 1.42 1.14
(vi) Others 828 15.10
{c) Other Current Assets 143.63 171.25
Total Current Assets 3.245.79 271128
Total Assets 90,291.17 73,900.98
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 307.37 307.37
(b) Other Equity
Reserves and surplus - 89.290.45 73.118.98
Total Equity 89.597.82 73,426 .35
LIABILITIES

Non-current liabilities
(a) Financial Liabilities
(1) Borrowings E *
(ii) Trade payables - -
(1i1) Other financial liabilities 0.30 1.20
(b) Deferred Revenue/income - .
(c) Provisions - -

(d} Emplovee benefit obligations 9.64 7.50
(e) Deferred tax lLiabilities (net) - -

(f) Other Non-current liabilities 7.50 7.50
Total non-current Liabilities 1744 16.20

Current liabilities
(a) Financial liabilities

{i) Borrowings - 222.65

(i1) Trade payables 30.82 97.80

(11i) Other financial liabilities 574.61 67.67
(b) Other current liabilities 0.68 049
(c) Provisions - -
(d) Emplovee benefit obligations 0.11 0.10
(e) Current Tax liabilities (Net) 63.69 69.72
Total Current Liabilities 675.91 458 43

Total Equity and Liabilities 90,291,17 73,900.98
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C. Consolidated Cash Flow Statement for the yvear ended 31st March, 2020

(Rs. in Lakhs)
Particulars 31st March,2020 31st March,2019

A |Cash flow from Operating Activities
Profit before tax 247.54 254.75
Adjustments for ;
Share in profit of Associate company 6,775.43 ’ 6,456 32
Share in other comprehensive income of Associate company 758.02 (189.24)
Depreciation 6.46 : 877
Interest income classified as investing cash flows (133.08) {89.07)
Finance costs 21.58 33.85
Net gain/(loss) on sale of Fixed Assets 0.15 0.88
Operating cash flow before changes in assets and liabilities 7,676.10 6,473.26
(Increase)/Decrease in Investment in Associate ¢company (15,853.74) (6,002.18)
(Increase)/Decrease in trade receivables €6.73 (55.32)
(Increase)/Decrease in inventories 186.32 (149.18)
(Increase)/Decrease in other current financial assets 6.54 (6.83)
{Increase)/Decrease in other non-current financial assets 0.11 (2.45)
{Increase)/Decrease in other current assets 2762 '53.21
(Increase)/Decrease in other Non- current assets - =
Increase/(Decrease) in current financial liabilities 506.94 17.99
Increasef(Decrease) in other non-current financial liabilities {0.90) (17.07)
Increase/(Decrease) in other non-current liabilities - (17.30)
Increase/(Decrease) in other current liabilities 0.19 (0.05)
Increase/(Decrease) in employees benefit obligations 215 (0.97)
Increase/{Decrease) in Trade Payable (60.98) 77.52
Cash generated from operations (7,442.92) 370.63
Income tax paid/(refund received) (76.04) (29.83)
Net cash inflow / (outflow) from operating activities (7,518.96) 340.80

B |Cash flow from investing activities
Purchase of property, plant and equipment (6.38) (7.65)
Interest received 133.08 89.07
Net cash inflow / (outflow) from investing activities 126.70 8142

C |Cash flows from financing activities
Repayment of borrowings - (215.50)
Sheort term borrowings(net) (222.685) 110.15
Finance costs (21.58) {33.85)
Dividend paid (including tax) to Company's shareholders (796.67) (111.17)
Share in Addition from Business combination 9,590.84 -
Share of change in equity (334.86) (100.07)
Net cash flow / (outflow) from financing activities 8,215.08 (350.44)
Net increasel{decrease) in cash and cash eqgivalents (A+B+C) 822 82 7178,
Cash and cash equivalents at the beginning of the financial year 1,605.13 1,533.35
Cash and cash equivalents at the end of the financial year 2,427 85 1,605.13
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D. Segment Reporting

(Rs. in Lakhs
Quarter Ended Year to Date
SN Particulars 31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
(Audited) | (Unaudited)| (Audited) (Audited) (Audited)

I |Segment Revenue
(1) Batteries 29439 404.56 650.27 1.612.31 3.304.32
(b) O1l & Lubricants 688.53 666.54 708.97 2.473.06 2.520.11
(c) Agriculture Products 53.05 11.99 0.90 860.11 692.93
(d) other segments 4351 48.59 22.19 166.44 107.72
(e) Unallocated - - - S B
Total Segment Revenue 1,079.48 1,131.68 1,382.33 5,111.92 6,625.08

I [Segment Profit = - = T 3
(a) Batteries 6.82 13.63 32.94 ) 57.90 128.71
(k) Oil & Lubricants 19.20 23.10 30.11 88.99 90.80
(¢) Agriculture Products 1.70 0.70 2.32 33.73 1445
(d) other segments 4.16 3.79 18.26 13.93 24.35
() Unallocated - - - -

Total Segment Results 3188 41.22 83.63 194.55 258.31
Less: a. Finance costs 477 4.87 8.09 21.58 3385

b. Unallocable Expenses net off Unallocable Income (644.44) (2.884.72) (1,762.12) (6.,850.00) (6,486.61)
Profit before tax 671.55 2,921.07 1,837.66 7,022.97 6,711.07

I |Segment Assets - - - - -
(a) Batleries 26397 164.62 690.80 263.97 69080
(b) Oil & Lubricants 364.08 37581 261.09 364.08 261.09
() Agriculture Products 41.96 359 25.59 4196 25.59
(l) other segments 107.16 189.19 93.61 107.16 93.61
{e) Unallocated 89.514.00 88.690.06 72.829.89 89.514.00 72.829.89
Total Segment Assets 90,291.17 8942327 | 73,900.98 90,291.17 73,900.98

IV |Segment Liabilities
{a) Batteries 6.32 30.32 76.86 6.32 76.86
(b) Oil & Lubricants 30.72 53.33 583 30.72 5.83
(c) Agriculture Products : 12.46 173 26.80 12.46 26.80
(d) other segments 11.73 16.85 9.65 11.73 9.65
(e) Unallocated 632.12 313.45 35549 632.12 35549
Total Segment Liabilities 693.35 415.68 474.63 693.35 474.63

Note:

I The above Consolidated results of the company were reviewed by the Audit Committec and approved by the Board of Directors at their Respective
meetings held on June 27. 2020,

2 The linancial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules. 2013, as amended thereatter.

3 The Board of Directors has declared and paid an Interim dividend of Rs. 175/~ per equity share of the face value Rs. 100~ each for the financial year
2019-20 at its meeting held on March 23, 2020. The Board has net recommended final dividend.

4 The Consolidated results includes the results of the Company and its Associate company namely Isgec Heavy Engincering Limited, Investment in
Associate company is accounted for using the equity method of accounting. The Company has started preparing Consolidated quartely results from the
quarter ended September 30.2019 onwards. n compliance with Circalar no, LIST/COMP:30/2019-20 dated 26.09.2019 of the Bombay Stock Exchange.
Accordingly, the Consolidated figure for the Quarter ended March 31,2019, and the Corresponding period from st April, 2018 to 31st March, 2019, as
reported in these financial results have been approved by the Board of Directors of the Company but have not been subjected to review by the Statutory
Auditors.

5 Impact of Covid-19 : Towards the end of the year, business operations and revenues were badly hit owing to the spread of the Covid 19 pandemic leading
to the shutdown of our Head Office & Branches wef 24 March. 2020. The disastrous impact of the virus on the Indian economy; as well as the lasting
damage to the trade and mdustry. is likely o be [elt during the Fiscal 2021. We shall continue to monitor the situation in coming months.

6 The figures of last quarter are the balancing figures between audited figures m respect of the full linancial year and the published year to date figures up
to the previous quarter of the current financial vear.

7 Interms of SEBI Circular CIR/CFD/CMIN56:2016 dated May 27, 2016, the Company hereby delcares that the auditors have issued audit report on

standalone financial results with unmodified opinion for the vear ended 31st March, 2020,
FOR THE YAMUNA SYNDICATE LIMITED
Digitally signed by RANJIT

RANJIT PUR I';Lajfel: 2020.06.27 12:38:05

/ +05'30'
Date: 27.06.2020 f . / (RANJIT PURD)
Place:New Delhi CHAIRMAN

DIN : 00052459




